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"Technology is the ONLY discipline I have identified that has the ability to alter our
ways of life whether we choose to embrace it or not; even religion can't do that.“

Sleem Hasan, Founder & CEO Privity FZ LLE

2

About Privity

Sleem Hasan – Biography
 CEO & Founder, Privity FZ LLE
 Financial Entrepreneur with a truly global background – Fiji, Pakistan, Nigeria, UK, Japan & UAE
 Focused on early-stage ventures across the globe agnostic to geography and industry vertical
 Successfully mobilized US$40M across his portfolio companies to date
 Privity is a member of the Global Blockchain Council in Dubai

 Loyyal, a Privity portfolio company, picked by the Dubai Futures Accelerator in 1st Cohorts 9/2016
 First portfolio exit in July 2016 – Caremerge

 34 years of trading in the Japanese Stock Markets – 21 years as an independent
 M.A. Mathematics, Wadham College, Oxford University
 Part III Mathematical Tripos, St. Edmund’s House, Cambridge University
 LinkedIn profile
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2004 – Foundation of Privity
 Privity was founded in 2004 in Dubai, UAE, as an independent Venture-focused advisory firm that
seeks entrepreneurs with interesting and unique ideas and helps them develop and grow.
 We focus on technology start-ups globally agnostic to geography and industry vertical.
 Privity draws upon its unique Methodology-4i , to deliver insightful advisory and consulting services.

IDEAS

INTELLIGENCE

Ideas set the tone for
a bespoke business
strategy formation.
Generating ideas that
form a framework for
the project is Privity’s
first objective.

Combining the
expertise, experience
and knowledge as well
as leveraging the
association with subject
matter experts, Privity
captures high-level
business intelligence
from the market.

INNOVATION

INVENTION

Once opportunities have
been identified, Privity
designs innovative ways
to successfully leverage
them. Privity has the
ability to innovate
concepts to suit various
industries.

Privity uses inventive and
rational methods, cut-out
specifically for your
nature of business, thus
helping you devise a fully
functional implementation
plan.
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2004 to 2017 – Privity’s Journey
From 2004 to 2009, no investment was made in tech companies. However, Privity was
involved in two (non tech) ventures: Ralph Heimans and Energy Equity Resources.

2004

2017

 Bricks & Mortar

 Virtual

 5% of my time

 95% of my time

 7-man team

 2-man team

 0 portfolio company (or partner)

 10 portfolio companies (or partners)
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2017 – Privity’s Portfolio
 Development of Privity’s portfolio has taken place over the last 8 years by focusing on early stage tech
ventures.
 Results to date are as follows:
o Successfully mobilized US$40M across the portfolio companies to date
o In the process, have created approximately US$20M of equity value for Privity
o 1 successful exit (Caremerge) in July 2016
o 1 write off (CLEX/ISS) in March 2017,
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Success Story of Caremerge
Caremerge, a Privity’s investee, forges meaningful connections between providers, payers, families
and seniors seeking to improve communication in today’s complex healthcare environment.

 Entry – Privity invested in Caremerge in 2013
 Overall, Caremerge raised US$2.1 million in Series A Funding.
 The company used these funds to accelerate its expansion and improve its care coordination
platform.

 Exit – 2016
 In July 2016, Caremerge announced a US$14 million investment led by Insight
Venture Partners.
 This investment was realized with participation from previous investors
Grażyna Kulczyk, Cambia Health Solutions, Ziegler LinkAge Longevity Fund,
GE Ventures, and Arsenal Venture Partners.
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2016 – Privity’s Turning Point – Why? (1/2)

February
2016

February
2016

April
2016

May
2016

Made a FIRST
investment in Blockchain
Technology, Loyyal (fka
Ribbit.me)

Dubai Museum of Future
Foundation announces
launch of the Global
Blockchain Council and
Privity was selected among
the 32 founding members

The Silicon Review
published the “10 Fastest
Growing Networking
Companies 2016” and
included Linkagoal, a
Privity portfolio company.

At StartUp Health
Festival in San
Francisco, sat the CEO
of Caremerge alongside
3 Series B investors (GE
Ventures, Cambia Health
& Arsenal Ventures)
moderated by DLA Piper
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2016 – Privity’s Turning Point – Why? (2/2)

May
2016

July
2016

Sept.
2016

Nov.
2016

Sleem Hasan organized a
workshop at the Pakistan
Start-up Summit 2016
organized by South Asia
Google team and LUMS.

Insight Ventures offers
term sheet to Caremerge
giving early shareholders
the option to exit thereby
creating FIRST EXIT out of
Privity’s portfolio.

Loyyal, a Privity portfolio
company, gets selected
by DFA as one of the 30
first cohorts (out of 2,274
applications) to begin 90day accelerator program.

Privity gets invited by In5
during Dubai Innovation
Week to talk about “An
Entrepreneur’s Journey”
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2017 – The Privity Adventure Continues…
December
2016

January
2017

January
2017

February
2017

Loyyal completed and
signed with Dubai Holding.

qbeats, a Privity portfolio
company, signs with the
CME.

Boloro, a Privity portfolio
company, featured in the
Nilson Report.

Loyyal is the ONLY
company to be invited back
by DFA by Smart Dubai to
join the second cohorts.

October
2017
Selected to adjudicate at the
first Fintech Conference
held in Abu Dhabi joint
courtesy of ADGM & KPMG.

November
2017
Privity invited by the IFC (World
Bank Group) for a session on
“Innovation & Disruptive
Technologies in Infrastructure”.
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CNN – Discussion for Dubai 2050 (1/2)
Dubai 2050 was a regional discussion of experts and influencers in a group chat
on November 21st, 2017 to imagine Dubai in 2050.
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CNN – Discussion for Dubai 2050 (2/2)
WhatsApp discussion between Sleem Hasan & Aman Merchant. Aman Merchant was one invited to
Dubai 2050 as a regional expert to discuss Dubai 2050.
AMAN MERCHANT, November 21st, 2017

I was recently invited to this CNN
discussion on Dubai in 2050 - would love
to hear your thoughts
SLEEM HASAN, November 21st, 2017

Mash'Allah congrats for your great insights and
thoughts. To add to Magnus's remarks on "why now"
in Dubai, I will add the following.
Back in 2004 when I moved to Dubai, it was in
"build mode" and I started Privity to focus on earlystage technology ventures. Back then 11/10
meetings were a waste of time and I felt like a
square peg in a round hole. Construction real-estate
and labor camps were the order of the day.
13 years on in Dubai, the basic infrastructure is now
built and I call it "Dubai 2.0" or the shift from "labor
camps to knowledge camps." As they invested in the
former to build the infrastructure eco-system they now
seek to populate what they have built and have
moved up the value chain. So whilst bricks and
mortar businesses are adjusting to the new world
economic realities, it is the knowledge economy that
has taken a front seat in Dubai's journey.

AMAN MERCHANT, November 21st, 2017

Thanks Sleem
SLEEM HASAN, November 21st, 2017
The word incubators, accelerators have sprung up
and are nothing but the building blocks of a
knowledge based economy or "knowledge camps"
as I alluded to earlier. That the real estate boom
spanned a 20 year cycle, I predict the knowledge
economy boom is still very embryonic in structure
and formation. I see this cycle, all things being
equal, lasting a good 30-50 years way outliving
me, however, it was precisely for this reason inter
alia that I moved to Dubai in the first place. To
date phase 1 of my belief or as we say "proof of
concept /vision" is evidenced around us , your
CNN discussion notwithstanding!
To date phase 1 of my belief or as we say "proof
of concept /vision" is evidenced around us , your
CNN discussion notwithstanding!

AMAN MERCHANT, November 21st, 2017
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Fourth Annual Knowledge Summit in Dubai
 The fourth annual Knowledge Summit was organized in Dubai on November 21-22, 2017

 The Knowledge Summit is a platform that brings together decision makers, thinkers, experts
and pioneers in the knowledge industry, as well as scientists, academics and specialists to
discuss issues and challenges facing the knowledge industry and review best practices.

 The Knowledge Summit 2017 aimed to look back on the history of industrial revolutions, before tackling
the subject of the fourth industrial revolution, i.e. the “Digital Revolution”.
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Innovation & Disruptive Technologies

How I Define Innovation
 Top 10 countries by R&D spending:

 Innovation can be viewed in two different ways:
 Business innovation
 Technology innovation

 Patent eligibility post-Alice era: The US Supreme Court decision in Alice v CLS Bank (2014)
regarding the eligibility of subject matter for patent protection has had an enormous impact on the
ability to protect computer-implemented inventions in particular.
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Waves of Innovation
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Computing Power
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The Speed of Transformation Through Innovative Technology

120.000.000X
Faster
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Computer Data Storage Through Innovative Technology

1.000X
More Memory
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How many “startups” were formed in 2015?
50 million new businesses formed globally
(137,000 per day)
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A Century of “Destructive Creation” in USA
 100 years ago, the top 10 largest firms
used to represent a variety of different
industries,
from
oil
and
gas
conglomerates to retailers and auto
manufacturers.

 Nowadays, technology dominates
the top five, followed by Warren
Buffet’s massive holding company in
Berkshire Hathaway.
 The economy has undergone significant
changes over the last century, and the
creative destruction will churn on.
 Imagine what the list will look like in
2067? In 2117?
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What is Next? Visualizing the Crypto Bubble
 With Bitcoin and Ethereum growing rapidly
year over year, cryptocurrencies have
surpassed the market capitalization of
some of the largest companies online.
 With a current market cap of over $143
billion, cryptocurrencies are changing the way
we understand finance and economics.
 The future of information security, financial
legislation, and economic growth will factor
into wide scale utilization and development of
this new asset class.
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Blockchain
Big banks and some governments are implementing blockchains as distributed ledgers to revolutionize
the way information is stored and transactions occur. Their goals are laudable—speed, lower cost,
security, fewer errors, and the elimination of central points of attack and failure. These models don’t
necessarily involve a cryptocurrency for payments.

Video: What Blockchain could look like in the future?
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The Internet of Things (IoT)
 In 1999, when just 4% of the world’s
population was online. Today, 49% of
the world’s population is connected
online and an estimated 8.4 billion
connected things are in use worldwide.
 Internet of Things are sending and
receiving data that enhances local,
national and global systems as well as
individuals’ lives.
 But such connectedness also creates
exploitable vulnerabilities and it is likely
that attacks, hacks or ransomware
concerns in the next decade will cause
significant damage.
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Cyber Security

$6T in damages by 2021
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Innovative Technologies to Disrupt Supply Chains

Robotics & Automation
Trends: Aging
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Robotics & Automation
Trends: Healthcare
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Robotics & Automation
Trends: Labor
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Robotics in Action
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Additive Manufacturing & 3-D Printing

CNN Video: 3-D Printing
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Self-Driving Vehicles & Driverless Trucks
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Drones & Delivery

34

Augmented Reality & Virtual Reality
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The Digital Future and How It Could Impact Supply Chain
The linear perception of supply chains is beginning to disintegrate. Due to new technologies,
supply “constellations” are forming across numerous dimensions of the enterprise including
the customers, employees, partners, information systems, and innovation.
 2008: The number of things connected to the internet surpassed the number of people connected through
personal devices for the first time.

 2013: By 2013, there were at least 2 things connected to the internet for every one human’s personal
advice.

 2016: 5.5 million new things are being connected every day.
 By 2018: IoT sensors and devices will exceed mobile phones as the largest category of connected
devices.

 5G network will open a new era… an intelligent technology capable of interconnecting the entire world
without limits.
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Every Leader Needs to Be Obsessed with Technology
 Survey the landscape – Nurturing curiosity and continuous learning are the first step to
understanding technological change.
 Estimate the pace of progress – The next step is forecasting when a technology will mature.

 Explore the consequences – New technology inevitably gives rise to new ethical, social, and moral
questions that we have never faced before. Rather than bury our heads in the sand, as leaders we
must explore the full range of potential consequences of whatever is underway or still to come.

 Adopt new technologies and shift course – The last step is hardest. Once you’ve identified a
technology (or technologies) as a potential disruptor and understand the implications, you need to
figure out how to evolve your organization to make the most of the opportunity.

 Never stop looking for the next big thing!
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Investors Are Celebrating the Tech Revolution
The economic transformation makes an era of steady growth and low inflation possible.
 While several new technologies remain expensive, there has been a significant drop in prices for
wireless telephone services, which Fed Chair Janet Yellen cited in a recent speech as one reason for
lower inflation.

 At the same time, the earnings reports for the major tech
companies have been very positive, so the new regime
of high earnings and low prices for goods and
services now seems to set investors’ minds.
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Thank you for your attention…
…and now to Ralph Heimans

Privity & Ralph Heimans

 Privity’s portfolio includes one artist: Ralph
Heimans
 Ralph Heimans, is an Australian-born
contemporary portrait painter.
 His critically acclaimed portrait of HRH
Crown Princess Mary of Denmark, her first
official
portrait
was
unveiled
in
Frederiksborg Castle in 2006.
 He is best known for his Diamond Jubilee
Portrait of Her Majesty The Queen (2012).
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Privity & Ralph Heimans

Ralph Heimans. The Dialogue, 2005. Oil on canvas. 120 x 222cm.
Photography by Ausra Osipaviciute.

41

Sources:
https://www.bloomberg.com/view/articles/2017-11-10/investors-are-celebrating-the-tech-revolution
http://www.harpersbazaararabia.com/art/collectors-curators/an-interfaith-art
http://www.knightsbridgemanagement.co.uk/a-closer-look-at-one-of-the-worlds-most-prestigious-portrait-artists-of-our-time-ralphheimans-2/
http://www.pewinternet.org/2017/06/06/the-internet-of-things-connectivity-binge-what-are-the-implications/
https://www.prnewswire.com/news-releases/caremerge-raises-14-million-in-second-institutional-round-led-by-insight-venture-partnersas-value-based-care-takes-shape-in-post-acute-care-300297537.html
http://en.acnnewswire.com/press-release/english/13658/%3Cb-style=color-black;-background-color-#ffffff;font-weightbold
http://www.pewinternet.org/2017/06/06/the-internet-of-things-connectivity-binge-what-are-the-implications/
http://edition.cnn.com/interactive/2017/10/dubai/
https://www.techinasia.com/talk/stay-relevant-job-market

https://singularityhub.com/2017/07/12/why-every-leader-needs-a-healthy-obsession-with-technology/
https://howmuch.net/articles/100-years-of-americas-top-10-companies
https://howmuch.net/articles/putting-the-crypto-market-in-perspective

https://howmuch.net/articles/putting-the-crypto-market-in-perspective
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